
BANK OF FLORIDA
Loan Operations Department

PO Box 61279 Fort Myers, FL 33906
TEL: (239) 561-6222 FAX: (239) 561-9600

November 6,2007

Surface Transportation Board
Office of the Secretary
1925 K Street, NW
Washington, DC 20423-0001

RECCRBATiONKC FtitO

NW1 3 07 3-35 PM

SURFACE TRANSPORTATION BOARD

Re: Document to be Terminated

Dear Sir or Madam,

I have enclosed a copy of the document described below, to be terminated pursuant to 49 U.S.C.
11301,and49C.F.R.Partll77.

The document is a commercial Security Agreement, a Primary document, assigned recordation
number 24397 on April 9,2003 with the Surface Transportation Board.

Glenridge has fulfilled their obligation with secured Party, which is:

Bank of Florida, a successor by merger to Old Florida Bank
P.O Box 61279
Fort Myers, FL 33906-1279

Borrow/Debtor:

Glenridge Leasing Company
4110 Centerpointe Drive, Suite 207
Fort Myers, FL 33916

A description of the equipment covered by the document follows:

One 1956 General Motors GP-9 1750 HP HMD Locomotive formerly Florida East Coast 658, to
be identified as Bay Colony (Railroad Corp.) # 1706.

Used 1995 Ford TK 35000 (Vin#l FDYL90E4SVA38391), FT900, 8.31 Cummins 250 HP,
9SPD, Hendrickson suspension, 11R22.5 Tires, 14' Tandem Flatbed Crane Truck, 48' Reach, 4
Outriggers, Front Winch, 2 side boxes, Pintle hitch, air hookups, Matweld tool connectors,
A.C., 46000 GVW, Air brakes.



Used 1995 Ford TK 35000 ( Vin#lFDYL90EXSVA38394), FT900, 8.31 Cummins 250 HP,
9SPD, Hendrickson suspension, 11R22.5 Tires, 14' Tandem Flatbed Crane Truck. 48' Reach, 4
Outriggers, Front Winch, 2 side boxes, Pintle hitch, air hookups, Matweld tool connectors.
A.C., Air brakes.

New Kyroceramita Digital Copier, model Rl-3530 with network printing, scanning and faxing
features: Item # RL-3530. 35 CPM copier, serial #J3032299, Item # SRDF-2, document feeder,
serial # D3058366, Item # AD-63, duplex unit, serial # Z3052350, Item # PF-70,2 x 500 paper
deck, serial #C3023463, Item #DF-71M 399 sheet staple finisher, serial# D3014352, Item #AK-
70C, DF-71/75 attachment kit, Item # 023CS513. print scan system (N), serial # A3014522,
Item # HD-$, 6 gig hard drive 100 pin 128 MB dimm, Item # 023DB503, Fax system, Item
#02386500, Job separator, Serial #L3007102.

Railroad Track Production Tamper- 2 (two) 1977 Plasser Roadmaster 16 Tamper, serial #1065,
plus spare parts serial # 1065,3 (three) new Tamper motors, 1 (one) Perkins diesel, serial #
F15007LB.

New 22.5 ton Heavy Duty Tow-Behind Trailer.

And all equipment attached; whether any of the foregoing is owned now or acquired later; All
accessions, additions, replacements and substitutions relating to any of the foregoing: all records
of any kind relating to any of the foregoing; all proceeds relating to any of the foregoing
(including insurance, general intangibles and accounts proceeds) wherever located.

Please return a copy of the Termination in the enclosed envelope and also enclosed is a
cashier's check for $ 35.00 for the recording of the documents.

Please contact me should you have any questions. I can be reached at 239-415-5068 or my
E-Mail address is: (ssmith@bankofYlorida.com).

Sincerely your,

Susan Smith
Loan Processor



COMMERCIAL SECURITY AGREEMENT

Principal
. $225,000.00

Loan Date
04-4)3-2003

Maturity
04-03-2007

Loan No
50846-100

Call / Coll Account Officer
WJR

ihilials

References in the shaded area are for Lender's use only and do not limit the applicability ol this document to any particulai loan or item.
Any item above containing "' ' *" has been omilted due to text length limitations.

Borrower: GLENRIDGE LEASING COMPANY, LLC
4110 CENTERPOINTE DRIVE, SUITE 207
FORT MYERS, FL 33916

Grantor: GLENRIDGE LEASING COMPANY (TIN:
04-2759078)
4110 CENTERPOINTE DRIVE, SUITE 207
FORT MYERS, FL 33916

Lender: Old Florida Bank
Daniels Parkway Office
6321 Daniels Paikway, Foit Myers, FL 33912
P.O. BOX 61279
Forl Myers, FL 33906-1279
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SURFACE TRANSPORTATION BOARD
THIS COMMERCIAL SECURITY AGREEMENT dated April 3, 2003, is made and executed among GLENRIDGE LEASING COMPANY ("Grantor");
GLENRIDGE LEASING COMPANY, LLC ("Borrower"); and Old Florida Bank ("Lender").

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a security interest In the Collateral to secure the
Indebtedness and agrees thai Lender shall have the rights stated in this Agreement with respect to the Collateral, In addition to all oilier rights
which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Collateral" as used in this Agreement means the following described properly, whether now owned or
hereafter acquired, whether now existing or hereafter arising, and wherever located, in which Grantor is giving to Lender a secunly mteiesl lor Ihe
payment of the Indebtedness arid performance of all other obligations under Ihe Nole and this Agreement-

USED 1995 FORD TK 35000 (VIN 1FDYL90E4SVA38391)

USED 1995 FORD TK 35000 (VIN 1FDYL90EXSVA38394)

All collateral as described in Exhibit A

In addition, Ihe word "Collateral" also includes all the following, whether now owned 01 heieafter acquired, whether now existing or heieafle.- arising,
and wherever located:

(A) All accessions,.attachments, accessories, replacements of and additions to any ol the collateral descnbed heiem, whether added now or lalei

(B) All products and produce of any of the propeily descnbed in this Collateral section.

(C) All-accounts, general intangibles, inslrumenls. rents, monies, payments, and all olher rights, arising oul of a sale, lease, or other disposition ol
any of the property described in this Collateral section.

(D) All proceeds (including insurance proceeds) from the sale, destruction, toss, or other disposition of any of the propeity described tn this
Collateral section, and sums due from a third party who has damaged 01 deslioyed the Collateral or liom that party's insurei, whelhei due lo
judgment, settlement or other process.

(E) All records and data relating to any of the property described in this Collateral section, whether in Ihe form of a wilting, photograph, miciofilm,
microfiche, or electronic media, together with all of Grantor's right, tille, and interest in and to all computer software required to utilize, create,
maintain, and process any such lecords or data on electronic media.

Despite any olher piovision of this Agreement. Lender Is not granted, and will not have, a nonpurchase money security interest in household goods, lo
the extent such a security interest would be prohibited by applicable law. In addition, if because of the type of any Properly. Lender is req-jired lo give
a notice of the right to cancel under Truth in Lending for the Indebtedness, then Lender will not have a security mleiest in such Collaleral unless and
until such a notice is given.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Except as otherwise required under this Agreement or by applicable law, (A) Bonower agrees
lhat Lender need not tell Borrower about any action or inaction Lender takes in connection wilh Ihis Agieement, (B) Bo'iower assumes Ihe
responsibility lor being and keeping informed about the Collateral; and (C) Borrower waives any defenses that may arise because of any action or
inaction of Lendei, including witlioul limitation any lailu:e of Lender to realize upon Ihe Collateral or any delay oy Lender in realizing upon Ihe Coliaieui
and Borrower agrees to remain liable under the Nole no matter whal action Lender lakes or (ails lo take under Ui.s Agreemenl

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thai: (A) this Agreement is executec al Boirower's request and nol al Ihe
request of Lender; (B) Grantor has Ihe lull right, power and authority to enter into this Agreement and lo pledge the Collateral to Lender, (C) Gontor
has established adequate means of oblaining fiom Borrower on a conlinuing basis information about Borrower's financial condition; and (D) lender
has made no representation to Grantor about Borrower or Borrower's credit-worthiness

GRANTOR'S WAIVERS. Grantor waives all requirements of presentment, protest, demand, and nolice of dishonor or r.o'i-paymenl lo BOI«}M& w
Grantor, or any olher party to Ihe Indebtedness or Ihe Collateral. Lender may do any of the following with respect to any obligation of any Bonower.
without first obtaining Ihe consent of Grantor: (A) giant any extension of lime for any payment, (B) giant any renewal, (C) permit any modilicaho'. o<
payment terms or olher terms, or (D) exchange or release any Collateral or other secunly. No such act or failure to act shall affect lender's rights
against Grantor or the Collateral.

RIGHT OF SETOFF. To Ihe extent permitted by applicable law, Lender reserves a rlghl ol seloff in all Grantor's accounts wilh Lender (whether
checking, savings, or some olher account) This includes all accounls Grantor holds Jointly with someone else and all accounls Granlor may open in
the future. However, this does nol include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by law. Granlo-
authorizes Lender, to the extent permitted by applicable law, to charge 01 setoff all sums owing on the Indebtedness against any and all such accounls,
and, at Lender's option, to administratively freeze all such accounls to allow Lender lo protect Lender's charge and setoff nghls provided in this
paragraph.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. Wilh respect to the Collateral, Granloi represents
and promises to Lender that:

Perfection of Security Interest. Grantor agrees to execute financing statements and to lake whatever other actions are requested by Lpndpi <o
perfect and continue Lender's security interest in the Collate al. Upon request of Lender, Granlor will deliver to Lendei any and all ol Ihe
documents evidencing or constituting the Collateral, and Grantor will note Lender's interest upon any and all chattel paper if not delivered lo
Lender for possession by Lender.

Notices to Lender. Granlor will promptly nolifyLender in wilting al Lender's address shown above (or such other addresses as Lender may
designate from lirne lo time) prior lo any (1) change in Grantor's name; (2) change in Grantor's assumed business namets); (3) change in Ihe
management of the Corporation Granlor; |4) change in the authorized signer(s); (5) change in Grantor's principal office addiess. (61 Chang? in
Grantor's slate of organizalion; (7) conversion of Granlor lo a new or diffeienl lype of business entity; or (8) change in any other asupcl of
Grantor that directly or indirectly relates to any agreements between Gianlor and Lender. No change in Grantors name or slate of organization
will take effect until after Lender has leceived nolice

No Violation. The execution and delivery of Ihis Agieement will not violate any law or agieemenl governing Granlor or to which Grantoi is a paiiy,
and its certificate or articles ol incorporation and bylaws do not prohibit any term or condition of Ihis Agieemenl

Enforceabllity of Collateral. To Ihe extent the Collateral "consists of accounts, chattel paper 01 general intangibiss a? defined bv lim L-HI ,»••
Commeicial Code, the Collateral is enforceable in accordance with its temis, is genuine, and lu'ly complies *HM a" applicable 'aw- a.id i«!•"•"•• ^
concerning form, content and mariner ol preparation and execution, and all persons appealing lo be obligated on Ihe Collateral have auiiioniy
and capacity to contract and are in lacl obligated as they appear to be on the Collateral. There shall be no setolfs or counterclaims against any ol
the Collateral, and no agreement shall have been made under which any deduclions or discounts may be claimed concerning Ihe Collateral
except those disclosed lo Lender in writing.
Location of the Collateral. Except for vehicles, and except otherwise in Ihe ordinary course of Grantor's business, Grantor agrees to keep the
Collateral al Grantor's address shown above or at such other locations as are acceptable lo Lender. If the Collateral is a vehicle, Granlor will keep
the Collateral at those addresses except for routine travel. Upon Lender's request, Grantor will deliver to Lender in form satisfactory to Lender a
schedule of real properties and Collateral locations relating to Grantor's operations, including without limitation the following: (1) all real properly
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Grantor owns or is purchasing: (2) all real property Grantor is renting or leasing; (3) all storage facilities Grantor owns, rents, leases, or uses;
and (4) all other properties where Collateral is or may be located.

Removal of the Collateral. Except in the ordinary course of Grantor's business, Grantor shall not remove (tie Collateral from its existing location
without Lender's prior written consent. To the extent that (he Collateral consists of vehicles, or other titled properly, Grantor shall not lake or pei rnit
any action which would require application for certificates of title for the vehicles outside the State of Florida, without Lender's prior written consent
Grantor shall, whenever requested, advise Lender of the exact location of the Collateral.

Transactions Involving Collateral. Except for inventory sold or accounts collected in the ordinary course of Grantor's business, or as otherwise
provided for in this Agreement, Grantor shall not sell, offer to sell, or otherwise transfer or dispose of the Collateial. Grantor shall not pledge,
mortgage, encumber or otherwise pemill the Collateral to be subject to any lien, security interest, encumbrance, or charge, other than Ihe security
interest provided for In this Agreement, without the prior written consent of Lender This includes security interests even if junior m right to Ihe
security interests granted under this Agieement. Unless waived by Lender, all proceeds from any disposition of Ihe Collateral (for whatever
reason) shall be held in trust for Lender and shall not be commingled wilti any olher funds: provided however, this requirement shall not conslilute
consent by Lender to any sale or other disposition. Upon receipt, Gtantoi shall immediately deliver an/ such pioceeds to Lende>

Title. Grantor represents and warrants to Lender that Granlor holds good and marketable lille to the Collateial, free and clear ol all I'ens and
encurnbiances except for the lien of this Agreement. No financing statement covering any of Ihe Collateral is on file in any public office olher than
those which reflect the security interesl created by tins Agreement or to which Lender has specifically consented. Granlor shall delend Lender s
rights in the Collateial against the claims and demands of all other peisons

Repairs and Maintenance. Granlor agrees to keep and maintain, and to cause others to keep and maintain, the Collate!a. u: good oulei re(,-a»
and condition at all times while this Agreement remains in effect. Granlor further agrees to pay when due all claims lor work done on, or services
rendered or material furnished in connection with the Collateral so that no lien or encumbrance may ever attach to 01 be filed against Ihe
Collateral.

Inspection of Collateral. Lender and Lendei's designated representatives and agents shall have the right at all reasonable limes to examine and
inspect the Collateral wherever located.

Taxes, Assessments and Liens. Granlor will pay when due all taxes, assessments and liens upon the Collateral, its use or operation, upon Ihis
Agreement, upon any promissory note or notes evidencing Ihe Indebtedness, or upon any of Ihe olher Related Documents. Granlor may withhold
any such payment or may elect to contest any hen if Grantor is in good faith conducting an appropriate proceeding to contest the obligation to pay
and so long as Lender's interest in the Collateral is not jeopardized in Lender's sole opinion. If the Collateral is subjected to a lien which is not
discharged within fifteen (15) days, Grantor shall deposit with Lender cash, a sufficient corporate suiely bond or other security satisfactory to
Lender in an amount adequate to provide for the discharge of the lien plus any interest, costs, reasonable attorneys' fees or olner charges that
could accrue as a result of foreclosure or sale of the Collateral. In any contest Grantor shall defend itself and Lender and shall satisfy any final
adverse judgment before enforcement against the Collateral. Grantor shall name Lender as an additional obligee under any surely bond furnished
In the contest proceedings. Grantor further agrees lo furnish Lender with evidence that such taxes, assessments, and governmental and other
charges have been paid in lull and in a limely manner. Grantor may withhold any such payment 01 may elect lo contest any lien if Granlor is in
good faith conducting an appropriate proceeding lo conlest the obligation lo pay and so long as Lender's interest in Ihe Collateral is not
jeopardized.

Compliance with Governmental Requirements. Grantor shall comply promptly with all laws, ordinances, rules and regulations of all
governmental authorities, now or hereafter in effect, applicable to the ownership, production, disposition, or use of Ihe Collateral, including all laws
or regulations lelaling to Ihe undue eiosion of highly-eiedible land or relating to the conversion of wetlands for the pioduclion ol an agricultural
product or commodity. Granlor may contest in good faith any such law, ordinance or regulation and withhold compliance during any proceeding,
including appropriate appeals, so long as Lenoer's inteiest in the Collateral, in Lender's opinion, is not jeopardized

Hazardous Substances. Grantor represents and warrants Ihat the Collateral never has been, and never will be so long as itus Agreement
remains a lien on the Collateral, used in violation of any Environmental Laws or for Ihe generation, manufacture, storage, transportation beatrneni
disposal, release or threatened release of any Hazardous Substance. The repiesenlalioris and warranties conlained herein aie based on biania- s.
due diligence in investigating the Collaleral for Hazardous Substances. Grantor hereby (1) releases and waives any future claims agamsl Lender
for Indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any Enviicnrnental Laws, and (?) agiees lo
indemnify and hold haimless Lender against any and all claims and losses resulting from a breach ol this provision of this Agreement Fins
obligation lo indemnify shall survive Ihe payment of the Indebtedness and the satisfaction of this Agreement.

Maintenance of Casualty Insurance. Granlor shall procure and maintain all risks insurance, including without limitation lire, theft and liability
coverage together with such other insurance as Lender may require wilh respecl lo Ihe Collateral, in loirn, amounts, coverages and basis,
reasonably acceptable lo Lender and issued by a company or companies reasonably accepiable to Lender. Grantor, upon request of Lendpi. will
deliver lo Lender from tune to lime the policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will
not be cancelled or diminished without al leasl thirty {30) days' prior written notice lo Lender and not including any disclaimer ol the insurer's
liability for failure to give such a notice. Each insurance policy also shall include an endorsemenl pioviding that coverage in favor of Lender will
not be impaired in any way by any act, omission or default of Grantor or any olher peison. In connection with all policies covering assets in which
Lender holds or is offered a secunly interest, Granlor will provide Lender with such loss payable or other endorsements as Lender may require If
Granlor al any time fails to obtain or maintain any insurance as required under this Agreement, Lender may (but shall not be obligated to) obtain
such insurance as Lender deems appropiiate, including if Lender so chooses "single interest insurance," which will cover only Lender's interest in
the Collateral.

Application of Insurance Proceeds. Grantor shall promptly notify Lender of any loss or damage lo Ihe Collaleral. Lender may make proof of
loss it Granlor fails to do so within fifteen (15) days of the casualty. All proceeds of any insurance on Ihe Collateral, including accrued proceeds
thereon, shall be held by Lender as part of Ihe Collaleral. II Lender consenls to repair or replacement of the damaged or deslioyed Collaleral,
Lender shall, upon satisfactory proof ol expenditure, pay or reimburse Grantor from the proceeds for Ihe leasonable cost ol repair or resloralion
If Lender does not consenl to repair or replacement of the Collateial, Lender shall retain a sufficient amount of the pioceeds lo pay all ol the
Indebtedness, and shall pay the balance lo Giantor. Any proceeds which have not been disbursed within six (6) months after their receipt and
which Grantor has not committed lo the repair or restoration of Ihe Collaleral shall be used lo piepay Ihe Indebtedness

Insurance Reserves. Lender may require Grantor to maintain with Lender reserves for payment ol insurance premiums, which reserves snail be
created by monthly payments fiom Grantor of a sum estimated by Lender lo be sufficient lo produce, at lea«;l fifteen <>5 ) days before Ihe nremiurr,
due dale amounts at least equal lo the insurance premiums to be paid. II fifteen (151 days beloie payment is due. the reserve lurid-; are
insufficient Granlor shall upon demand pay any deficiency lo Lender Tne reserve lunds shall be held by Lender as a geneial deposit and it an
constitute a non-inlerest-beanng account which Lendei may satisfy by payment ol the msuiance premiums requited lo be paid by Granlor as 'hey
become due Lender does not hold Ihe reserve funds in trust for Grantor, and Lender is not the agenl of Granlor lor payment of the insurance
premiums required lo be paid by Granlor. The responsibility lor the payment of premiums sltall remain Grantor's sole responsibility

Insurance Reports. Grantor, upon request of Lender, shall furnish lo Lender reports on each existing policy of insurance shown-o Mid-
information as Lender may leasonably lequest including the following: (h Ihe name ol the insurer (?) lhe MS^ ••icui'-d :>• 11 - ,1.1.01-• ' '••••
policy (4) the properly insured; (5) Ihe then current value on the basis ol which insurance has beer- ob'ainerj and •»* mann,?. ul om- •• -i-u
Ihat value; and (6) the expiiation date of the policy. In addition, Granlor shall upon request by Lender (howeve. not n.oie o'ter. than anr.uaiu ,
have an independent appraiser satisfactory to Lender determine, as applicable, the cash value or replacement cost of Hie Collaleral

Financing Statements. Granlor authorizes Lender to file a UCC-1 financing statement, or alteinatively, a copy ol this Agieement lo perfect
Lender's security interest. Al Lender's request, Granlor additionally agrees lo sign all other documents thai aie necessary to perfect, protect, and
continue Lender's security inle.est in the Properly. Granlor will pay all filing fees, title transfer lees, and other fees and costs involved unless
piohibited by law or unless Lender is requiied by law to pay such fees and costs. Grantor irrevocably appoints Lender lo execute financing
statements and documents of title In Grantor's name and lo execute all documents necessary lo translei title if there is a default. Lender may file a
copy of this Agreement as a financing statement. II Grantor changes Grantor's name or address, or Ihe name or address of any person granting a
security interest under this Agreement changes, Grantor will promptly notify Ihe Lender of such change.

GRANTOR'S RIGHT TO POSSESSION. Until default, Granlor may have possession of the tangible personal properly and beneficial use ol all the
Collateral and may use il In any lawful manner not mconsislenl with this Agreement or the Related Documents, provided that Grantor's light lo
possession and beneficial use shall not apply lo any Collateral where possession of the Collaleral by Lender is lequi.ed by law to pe.fecl Lenders
security interest in such Collaleral. If Lender at any lime has possession of any Collateral, whether before or after an Even of Default. Lender shall be
deemed to have exercised reasonable care in the custody and preservation of the Collateral if Lender takes such action lor thai purpose as Gran or
shall request or as Lender, in Lender's sols discietion, shall deem appropriate under the circumstances, bul failure lo honor any request by Granlor
shall not of itself be deemed to be a failure to exercise reasonable care. Lender shall not be required lo take any steps necessary lo preserve any nghls
in Ihe Collaleral against prior parlies, nor to protecl, preserve or maintain any security interest given lo secure Ihe Indebtedness.
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LENDER'S EXPENDITURES. If any action or proceeding is commenced lhal would,materially affect Lender's inleresl in the Collateral or if Grantor (ails
to comply wilh any provision of this Agreement or any Related Documents, including bul nol limited lo Granlcr's failure lo discharge or pay whet due
any amounts Grantor is required to discharge 01 pay under this Agieemerit or any Related Documents, Lender on Grantor's behalf may (hut shad nol be
obligated to) lake any action that Lender deems appropriate, including but not limited to discharging or paying all taxes liens, secuniy intereslb.
encumbrances and other claims, at any lime levied or placed on (he Collateral and paying all costs lm insunng. maintaining and piewi. >u ih.»
Collateral. All such expenditures incuued 01 paid by Lender for such purposes will I hen bear interest at the ,-ale charged undBi irie Note I'om irV.-i.iip
incuned or paid by Lender to the date of repayment by Grantor. All such expenses will become a pail ol the Indebtedness and. al Lende- s cpticn. *ii'
(A) be payable on demand; (B) be added lo the balance of the Note and be appor.ioneo among and be payable «ilh any installment payments ID
become due during either (1) the term of any applicable insurance policy; or (2) the remaining term ol the Note, or (C) be treated as a balloon
payment which will ba due and payable at the Note's malunty. The Agreemenl also will secuie payment of these arrounls Such ugh: bhail ce KI
addition to all other rights and remedies lo which Lender may be entitled upon Default.

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Gianlor fails to comply wilh or to perfonn any other term, obligation, covenant or condition contained in thus
Agreement or in any of the Related Documents or to comply with or to perfoim any term, obligation, covenant or condition contained in any other
agieemenl between Lender and Borrower or Gianlor.

Default in Favor of Third Parties. Should Bonower or any Grantor default under any loan, extension of ciedil, security agreement, purchase or
sales agreement, or any other agreement, in favoi of any other creditor or person that may materially affect any of Grantor's property or Borrowei s
01 any Giantor's ability to lepay the Indebtedness or perform their respective obligations under this Agreement or any of the Related Documents

False Stalements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor or on Borrowei's or Grantor's
behalf under this Agreement or the Related Documents is false or misleading in any material respect, either now or al the time made or furnished
or becomes false or misleading at any time thereafter.

Defective Collateralization. This Agreement or any of the Related Documents ceases to be In full force and effect (including failure of any
collateral document to create a valid and perfected security interest or lien) at any lime and for any reason.

Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going business, the insolvency of Borrower 01 Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment lor the benefit of creditors, any Ivpe of creditor woikoul
or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower or Grantor

Creditor or Forfeiture Proceedings. Commencement oi foreclosure or foifeiture proceedings, whether by judicial proceeding, self help,
lepossession or any other method, by any creditor of Borrower or Grantor or by any governmental agency against any collateral securing the
Indebtedness. This includes a garnishment of any of Borrower's or Granlor's accounts, including deposit accounts, with lender However, tins
Event of Default shall not apply if I here is a good faith dispute by Bonower or Gianlor as to the validity or leasonabieness ol Ihe claim *-lm:h is Hie
basis of Ihe creditor or forfeiture proceeding and if Borrower 01 Grantor gives Lender written notice ol Ihe creditor or loifeiluie oioceedmg and
deposits with Lender monies or a suiely bond for the creditor or forfeiture proceeding, in an amour.) detenrvnpd by Lenoei. T. ils bold discretion
as being an adequate reserve or bond lor the dispute.

Events Affecling Guarantor. Any of the preceding events occurs wilh respect to Guarantor of any of Ihe Indebtedness or Guarantor dies or
becomes incompetent or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender believes the piospert ol payment or
performance of the Indebtedness is impaired.

Insecurity. Lendei in good faith believes itself insecure.

Cure Provisions. II any default, other lhan a default in payment is curable and it Grantor has not been given a notice of a bieach of Ihe same
piovision of this Agreement within the preceding twelve (12) months, it ma/ be cuied (and no event of default will have occurred) if Grantor, alter
receiving written notice from Lender demanding cure of such default: (1) cures the default within thirty (30) days; or (2) if the cure requires more
than thirty (30) days, immediately Initiates steps which Lender deems in Lender's sole discretion to be sufficient lo cure Ihe default and thereafter
continues and completes all reasonable and necessary steps sufficient lo produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, at any lime thereafter, Lender shall have all the rights of
a secured party under the Florida Uniform Commercial Code. In addition and without limitation, Lender may exercise any one or more of Ihe following
rights and remedies:

Accelerate Indebtedness. Lender may declare the entire Indebtedness, including any prepayment penally which Borrower would be i squired to
pay, immediately due and payable, without notice of any kind to Borrower or Grantor.

Assemble Collateral. Lendei may require Grantor lo deliver to Lender all or any portion of Ihe Collateral and any and all certificates of title aro
other documents relating lo the Collateral Lendei may require Grantor to assemble the Collateral and make it available lo Lender at a place lo be
designated by Lender. Lender also shall have full power lo enter upon the property of Granloi to take possession of and remove Ihe Collateral II
the Collateral contains other goods not covered by tnis Agreemenl at Ihe lime of repossession. Grantor agrees Lender may lake such other goods,
provided that Lender makes reasonable efforts lo return them to Grantor after repossession.

Sell the Collateral. Lender shall have lull power to sell, lease, transfer, or otherwise deal with Ihe Collate:al or proceeds thereof in Lender's own
name or that of Grantor. Lender may sell the Collateral at public auction or private sale. Unless Ihe Collateral threatens to decline speedily in
value or is of a type customarily sold on a recognized market, Lender will give Grantor, and cthei persons as requned by la*, reasonable notice ol
the time and place of any public sale, or the time after which any private sale or any other disposition of the Collateral is to be made Howevei, no
notice need be provided to any person who, afler Event ol Default occurs, enters into and authenticates an agreement waiving lhal person's right
to notification of sale. The requirements of reasonable notice shall be met if such notice is given al least ten (10) days belore Ihe lime ol the <=ale
01 disposition. All expenses relating to the disposition of the Collateral, including without limitation the expenses of1 retaking, holding irwjnrio
preparing for sale and selling the Collateial, shail become a part ol Hie Indebtedness secured by tins Agieemenl and shall I e pavnbl? OP rim .••
with inteiesl at the Note rale from dale of expenditure until repaid

Appoint Receiver. In the event of a suit being instituted !o foreclose this Agreement, Lender shall be e'llitled lo apply al any lime pending such
foreclosure suit lo the court having jurisdiction (hereof for the appointment ol a receiver of any or nil of the Collateral, and of all rents, incomes,
profits, issues and revenues thereof, from whatsoever source. The parties agree fiat Ihe court shall Inrltiwilh appoint such ieceiver with Ihe usual
powers and duties ol receivers in like cases. Such appointment shall be made by the court as a matter of slncl nghl lo Lender and without notice
to Grantor, and without lefeience to the adequacy or inadequacy of the value of the Collateral, or to Grantor's solvency or any ulliei paity
defendant lo such suit. Grantor hereby specifically waives Ihe right lo object to the appointment of a receiver and agrees that such appomlinenl
shall be made as an admitted equity and as a matter of absolute right to Lender, and consents to Ihe appointment of any officer or employee of
Lender as receiver. Lender shall have Ihe ngtil to have a receiver appointed to lake possession of all or any pail of the Collateral, with the power
to protect and preserve the Collateral, to opeiate Ihe Collateral preceding foreclosure or sale, and lo collect the Rents from the Collaletal and apply
the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not Ihe apparent value of the Collateial exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Collect Revenues, Apply Accounts. Lender, either itsell or through a receiver, may collect Ihe payments, lents, income, and revenues from Hie
Collateral. Lender may at any time in Lender's discretion transfer any Collateral into Lender's own name or that of Lender's nominee and leceive
the payments, rents, income, and revenues therefrom and hold Ihe same as secunty for the Indebtedness or apply it lo payment of the
Indebtedness in such order of preference as Lender may determine. Insofar as the Collateial consists of accounts, general intangibles, insurance
policies, instruments, chattel paper, choses in action, or similar property, Lender may demand, collect, receipt for, sellle. compromise. ad|LS>. sue
for, foreclose, or realize on the Collateral as Lender may determine, whether 01 not Indebtedness or Collateral is then due For these purposes.
Lender may, on behalf of and in Ihe name of Grantor, receive, open and dispose of mail addressed to Grantor, change any aodtess lo v.hir-n HMI!
and payments are lo be sent; and endorse notes, checks, drafts, money ordeis, documents ol title, instruments and ilems pertaining lo payment.
shipment, or storage ol any Collateral. To facilitate collection, Lender may notily account deblcis and obligo-s on any Collateral lo make payments
directly lo Lender.

Obtain Deficiency. If Lender chooses lo sell any or all of the Collaleial, Lender may obtain a judgment against Boirowei loi any
remaining on the Indebtedness due to Lender afler application ol all amounts received from Ihe exercise ol tlie iigiUb provided m ims
Borrower shall be liable for a deficiency even if Ihe transaction described in Ih s subsection is a sate ol account* m chattel paper

Other Rights and Remedies. Lender shall have all the nghls and remedies ol a secured o editor uncle 'he p.c .IJI«P« ,*i M.,, i ii „•<
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Code, as may be amended from lime to lime. In addition, Lender shall have and may exeicise any or all other rights and remedies it may have
available at law, in equity, or otherwise.

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Related Documents, of by any other writing, shall be cumulative and may be exeicised singulaily or concurrently. Election by
Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election lo make expenditures or lo take action to perform an
obligation of Grantor under this Agreement, after Grantor's failure lo perform, shall not affect Lender's tight to declare a default and exercise its
remedies.

EXHIBIT A. An exhibit, titled "EXHIBIT A," is attached to this Agreement and by this reference is made a part of this Agreement jusl as if all Ihe
provisions, terms and conditions of the Exhibit had been fully set forth in this Agreement.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions aie a part of this Agreement:

Amendments. This Agreement, together with any Related Documents, constitutes Ihe enliie undeislanding and agreement of Ihe patties as to the
matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Attorneys' Fees; Expenses. Grantor agrees to pay upon demand all of Lender's costs and expenses, including Lender's reasonable attorneys'
fees and Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hue or pay someone else lo help
enforce this Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's reasonable
attorneys' fees and legal expenses whether or not (here is a lawsuit, including reasonable attorneys' fees and legnl expenses for banr-ruplcy
proceedings (including efforts to modify or vacate any automatic slay or Injunction), appeals, and any anticipated posi-iudfjirsenl collection
services. Grantor also shall pay all court costs and such additional fees as may be directed by the coin! <

Caption Headings. Caption headings in this Agreement are for convenience purposes only and aie not to be used lo inteipiel 01 define Ihe
provisions of this Agreement.

Governing Law. This Agreement will be governed by, construed and enforced in accordance with federal law and the laws of the Stale of
Florida. This Agreement has been accepted by Lender In the State of Florida.

Joint and Several Liability. All obligations of Borrower and Giantor under this Agreement shall be joint and several, and all releiences lo Granloi
shall mean each and every Grantor, and all references to Borrower shall mean each and every Borrower. This means thai each Boirowei and
Giantor signing below is responsible for all obligations in this Agreement. Where any one or more of Ihe parlies is a corporation, partnership,
limited liability company or sirnilai entity, it is not necessary for Lender to inquire info the powers of any of the officers, directors, parlneis,
members, or other agents acting or purporting to act on the entity's behalf, and any obligations made or created in reliance upon the professed
exercise of such powers shall be guaranteed under this Agreement.

No Waiver by Lender. Lender shall not be deemed to have waived any lights under this Agreement unless such waiver is given in writing and
signed by Lender. No delay or omission on the part of Lender in exeicising any right shall operate as a waiver of such right or any other right. A
waiver by Lender of a provision of this Agieement shall not prejudice or constitute a waiver of Lender's righl otherwise lo demand stncl
compliance with that provision or any other provision of this Agreement. No prior waiver by Lendei, nor any couise of dealing between Lender
and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future transactions. Whenever the
consent of Lender is requiied under this Agreement, the gianting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be granted or withheld in the sole discretion
of Lender.

Notices. Any notice required lo be given under this Agreement shall be given in writing, and shall be effective when actually deliveied, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if mailed,
when deposited In the United Stales mail, as first class, certified or registered mail postage prepaid, directed to (lie addresses shown near the
beginning of this Agreement. Any parly may change Ms addiess For notices under this Agreement by giving written notice lo Ihe other parties,
specifying that the purpose of the notice is to change the party's address. For notice purposes, Giantoi agiees to keep Lender inlomied al alt
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one Giantor, any notice given by tender lo
any Grantor is deemed to be notice given to all Grantors.

Power of Attorney. Grantoi hereby appoints Lender as Grantor's irrevocable attorney-in-fact for Ihe purpose of executing any documents
necessaiy to peifecl, amend, or lo continue Ihe secuiity interest granted in Ihis Agreement or lo demand leuninalion of filings nl olhei
parlies. Lender may at any time, and without further authorization fiorn Giaiitoi, file a carbon, photographic or other leproduchon cf any l
statement or of this Agreement lor use as a linancing stalernent. G'antor will reimhurse Lendei tcr all emenbes loi Ihe perfection anrl me-
continuation of the perfection of Lendei's security uileiest in Ihe Collate!al

Severabllity. If a court of competent jurisdiction finds any provision of Ihis Agieement to be illegal, invalid, 01 unenforceable as lo any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible, Ihe
offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified
it shall be considered deleted from this Agieement. Unless otherwise required by law, the illegality, invalidity, or unenlorceabiiily of any piovision
of this Agreement shall not aflecl Ihe legality, validity or enfoiceability of any other provision ot this Agieement

Successors and Assigns. Subject to any limitations stated in this Agieement on liansfei of Grantor's interest, Ihis Agieeineni shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of Ihe Collateral becomes vested in a person other (nan
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Agreement and the Indebtedness by way of
forbearance or extension without releasing Grantor from Ihe obligations of this Agreement or liability under the Indebtedness.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Agreement shall survive
the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect until sucti lime as Borrower's
Indebtedness shall be paid in full.

Time is of the Essence. Time is of Ihe essence in the performance of this Agieement.

Waive Jury. All parties to this Agreement heieby waive the right to any Jury trial In any action, proceeding, or counterclaim brought by
any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have ttie following meanings when used in tins Agreement Unless specifically staled
to the conlraiy, all refeiences to dollar amounts shall mean amounts In lawful money of the United Stales of America. Woids and tenns used in Ihe
singular shall include the plural, and the pluial shall include Ihe singulai, as Hie contexl ma/ require. Woids and le-ms i-ol olheiwisp rlef:i ed in tins
Agreement shall have the meanings attributed to such terms in the Uniform Commercial Code:

Agreement. The word "Agreement" means this Commercial Security Agreement, as this Commercial Secunty Agreement may be amended or
modified from lime to time, together with all exhibits and schedules attached to this Commercial Security Agieemenl from time lo lime

Bonower. The word "Borrower" means GLEIMRIDGE LEASING COMPANY, LLC, and all other persons and entities signing Ihe Note m //hatevf
capacity.

Collateral. The word "Collateral" means all of Grantor's right, title and interest in and lo all the Collateral as descubed in the Collateral Description
section of this Agreement.

Default. The word "Default" means the Default set forth in this Agreement in the section titled "Delault"

Environmental Laws. The words "Environmental Laws" mean any arid all stale, lederal and local slalules. ieguidlior,s -ina oidiname" irfai • -j i-,
Ihe protection of human health or the environment, including wilhoul limitation the Compiehensive Environmental Response i. o'npeni.ilin' i'-1

Liability Act of 1980, as amended, 42 U.S.C Section 9601, el seq ("CERCLA"), Ihe Superfurid Amendments and Heaulhonzalion Acl o'- 1986 fjui:
L. No. 93-499 ("SARA"), the Hazardous Materials Transpoilation Act, 49 U.S.C. Section 1801, el seq . the Resource Conservation and Recovery
Act, 42 U.S.C. Section 6901, et seq., or othei applicable state or lederal laws, rules, or regulalions adopted pusuanl theieto

Event of Default. The words "Event of Default" mean any of the events of default set loilh in this Agreement in the default section of ihis
Agreement.

Grantor. The word "Giantor" means GLENRIDGE LEASING COMPANY.

Guarantor. The woid "Guarantor" means any guarantor, surely, or accommodation party of any 01 all of Hie Indebtedness

Guaranty. The word "Guaianly" means Ihe guaranly from Guarantor to Lender, including without limitation a guaranty of all or part of the Nole.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantily, concentiatlon or physical, chemical
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or infectious characteristics, may cause or pose a present or potential hazard to human health 01 the environment when impiopeily used, treated,
stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" aie used in then very
broadest sense and include without limitation any and all hazardous or toxic substances, materials 01 waste as defined by or listed under Ihe
Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum and petroleum by-pioducts or any Iraclion
thereof and asbestos.

Indebtedness. The word "Indebtedness" means the indebtedness evidenced by the Note or Related Documents, including all principal and
interest togethei with all other indebtedness and costs and expenses for which Borrower is responsible under this Agreement 01 under any of
Ihe'Related Documents.

Lender. The word Tender" means Old Florida Bank, its successors and assigns

Note. The word "Note" means the Note executed by GLENHIDGE LEASING COMPANY. LLC in Ihe principal amount of tP^.OOO Of' daied Afvii ?
2003, together wilh all renewals of, extensions of, modifications of, lefinancings ol, consolidations of, uno substitution"; loi Hie note or
agreement.

Property. The word "Property" means all ol Gianlor's right, title and interest in and to all the Properly as described in Ihe "Collateral
section ot this Agreement.

Related Documents. The words "Related Documents" mean all promissory notes, nedrl agieenienls, loan agreements,
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, arid all oihei instruments,
agreements and documents, whether now or hereafter existing, executed in connection wilh the Indebtedness.

BORROWER AND GRANTOR HAVE READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND
AGREE TO ITS TERMS. THIS AGREEMENT IS DATED APRIL 3, 2003.

GRANTOR:

GLENRIDCE4£ASJNG COMPAN
[~/^YI <=a

*T.J>^~-̂ '*6l~? K \̂>M
CORDON TOY, O\fVNER: ol GLENRiOBETJE
COMPANY Y

ASING

BORROWER:

GLENRIDCE BASING rniuiPAMY, 1 1 r

~

ORDON F7TY, Manager of
COMPANY, LLC

DjgE LEASING

LASER FRQl«n*ng



EXHIBIT A

Principal
$225,000.00

Loan Date
04-03-2003

Maturity
04-03-2007

Loan No
50846-100

Call / Coll Account Officer | Initials
WJR |

References in the shaded area are for Lender's use only and do not limit Ihe applicability o' Ihis cocumen1 ic any piirhcuiai 'O3.i ~> '=r.
Any ilem above containing has oeen on.tled due to lent lerg:r l-mi:ations

Borrower: GLENRIDGE LEASING COMPANY, LLC
4110 CENTERPOINTE DRIVE, SUITE 207
FORT MYERS, FL 33916

Grantor: GLENRIDGE LEASING COMPANY (TIN:
04-2759078)
4110 CENTERPOINTE DRIVE, SUITE 207
FORT MYERS, FL 33916

Lender: Old Florida Bank
Daniels Parkway Office
6321 Daniels Parkway, Fort Myers, FL 33912
P.O. Box 61279
Fort Myers, FL 33906-1279

This EXHIBIT A is attached to and by this reference is made a part of the Commercial Security Agreement, dated April 3, 2003, and executed in
connection with a loan or other financial accommodations between OLD FLORIDA BANK and GLENRIDGE LEASING COMPANY, LLC.

ONE 1956 GENERAL MOTORS GP-9 1750 HP EMD LOCOMOTIVE FORMERLY FLORIDA EASI COAST 658, TO BE IDENTIFIED AS BAV COLONS
(RAILROAD CORP.) #1706

USED 1995 FORD TK 35000 (VIN 1FDYL90E4SVA38391), FT900, 8.3L CUMMINS 250 HP, 9 SPD, HENDRICKSON SUSPENSION, 11R22.5 TIRES,
14' TANDEM FLATBED CRANE TRUCK, 46' REACH, 4 OUTRIGGERS, FRONT WINCH, 2 SIDE BOXES, PINTLE HITCH, AIR HOOKUPS,
MATWELD TOOL CONNECTORS, A.C., 46000 GVW, AIR BRAKES.

USED 1995 FORD TK 35000 (VIN 1FDYL90EXSVA38394), FT900, 8.3L CUMMINS 250 HP, 9 SPD, HENDRICKSON SUSPENSION. 11R22 5 TIRES
14' TANDEM FLATBED CRANE TRUCK, 4 OUTRIGGERS, FRONT WINCH, 2 SIDE BOXES, PINTLE HITCH, AIR HOOK UPS, MATWELD TOOL
CONNECTORS, 46' REACH, AIR BRAKES, A.C.

NEW KYROCERAMITA DIGITAL COPIER, MODEL R1-3530 WITH NETWORK PRINTING, SCANNING AND FAXING FEATURES: ITEM 0RL-3530,
35 CPM COPIER, SERIAL 4J3032299, ITEM #SRDF-2, DOCUMENT FEEDER, SERIAL #D3058366, ITEM rfAD-63, DUPLEX UNIT. SERIAL
SZ3052350, ITEM #PF-70, 2 X 500 PAPER DECK, SERIAL #C3023463, ITEM #DF-71M 399 SHEET STAPLE FINISHER, SERIAL SD3014352. ITEM
SAK-70C, DF-71/75 ATTACHMENT KIT, ITEM S023CS513, PRINT SCAN SYSTEM (N). SERIAL SA3014522, ITEM fcHD-4. 6 GIG HARD DRIVE
100 PIN 128 MB DIMM, ITEM #02308503, FAX SYSTEM, ITEM #02366500. JOB SEPARATOR, SERIAL rfL3007102

RAILROAD TRACK PRODUCTION TAMPER - 2 (TWO) 1977 PLASSER ROADMASTER 16 TAMPER SERIAL #1065, PLUS SPARE PARTS SERIAL
#1064, 3 (THREE) NEW TAMPING MOTORS, 1 (ONE) PERKINS DIESEL, SERIAL #F15007LB

NEW 22.5 TON HEAVY DUTY TOW-BEHIND TRAILER

AND ALL EQUIPMENT ATTACHED; WHETHER ANY OF THE FOREGOING IS OWNED NOW OR ACQUIRED LATER; ALL ACCESSIONS,
ADDITIONS, REPLACEMENTS AND SUBSTITUTIONS RELATING TO ANY OF THE FOREGOING; ALL RECORDS OF ANY KIND RELATING TO
ANY OF THE FOREGOING; ALL PROCEEDS RELATING TO ANY OF THE FOREGOING (INCLUDING INSURANCE, GENERAL INTANGIBLES AND
ACCOUNTS PROCEEDS) WHEREVER LOCATED.

THIS EXHIBIT A IS EXECUTED ON APRIL 3, 2003.

GRANTOR:

LEASING
COMPANY

BORROWER:

GLENRIDGE CEASING COMPANYTCCC

G0RDON"#OT, Manager of GLEi
COMPANY, LLC

LEASING

LASER PfiO Landing. v*r 1 £120001 Ctpr d Finjnci*! SQIJIIO-.I hie I3fli All Righis 3ti»r.«J -ft I iA"f nil ii_Pl E«OIC. 'R--im *n Ai


